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$ January 1953 

Special Assistant to the DD/A 
Office of the General Counsel 

— -jarsisr s. 

by the 

dA Federal Credit Tta&on* 

, i+h +h „ gubiect for® of binder agree- 

1. *• "LrfSS^T^ndtteTti us on 22 December 1)5.. 
nent together with attachments suo 

. _ . ... rT . Vfuittral Credit Union should 

2. It is oar opinion that the . nreseat fora* 

not eater date the subject pr®pvs^ t t the proposed binder 

him that in our opi ^“ ^t^^t^elrtiw of an inatruMnt mith 
time was note© pressing as . lmed He suggested that an mght 

provisions which wa aerlonsly C • Liberty Mutual’s consider*- 

id* to ribAt a ■»» Srtl? there i. no «W»*X In 

«2tJS SbTSS"*o^ ^ " rt-1 * 

the initiative. 

, j „ *.w e ^tter again with Mr. Fox, may 

„ ^ * the Pro ' mOSd 
binder* 

(a) The first paragraph 

Co? binati^A^omdbile Policy, to the terns 

ofS standard*poliey and furai** tStw* arise under 
standard for handling the questions tnax, i«v 

the binder* 

(b) The second paragraph 

drafted topmW* ^SiStions^TuabiUty In the 
policy provisions. The limi 1? o£ the specimen 

«- ^ *** — 

(c) *o can find no le E al objection to the third P™*- 
graph. 

/ j \ 't'-’cie fourth paragraph has evidently 
1. jona <»ote ** 

last sentence) • 
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(e) be would prefer to sue toe fifth paragraph 
deleted | because Its content seems inimical to that of the 
first paragraph* Quite likely the Company Slight object to 
this approach, insisting that it must have a power of veto 
under the issuance of a full policy to particular indivi- 
duals and that the binder is agreement only to provide un- 
equivocal coverage in all eases for no more than 30 days, 

(f ) "ie perceive no legal object 1 one to the sixth and 
seventh paragraphs except to note the possible undesira- 
bility of the last clause in the sixth paragraph. 
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